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ENERGY CONSUMPTION BY SOURCE AND SECTOR
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BIG PRODUCERS: RUSSIA, SAUDI ARABIA

B Reinforces shift to Asia

B Adds pressure to reform in Russia

B Complicates Saudi role as a market balancer

B Enhances concern over U.S. role in Middle East

B Possible advantaged role in the Arctic for Russlia



BIG PRODUCERS: RUSSIA, SAUDI ARABIA

B Reinforces shift to Asia

B Adds pressure to reform in Russia

B Complicates Saudi role as a market balancer

B Enhances concern over U.S. role in Middle East

B Possible advantaged role in the Arctic for Russia

REENTRANTS: IRAN, IRAQ, MEXICO

B Raises stakes for each to get back in market
B |ncreases pressure on OPEC cohesion
B Accelerates internal pressures for reform



BIG PRODUCERS: RUSSIA, SAUDI ARABIA

B Reinforces shift to Asia

B Adds pressure to reform in Russia

B Complicates Saudi role as a market balancer

B Enhances concern over U.S. role in Middle East

B Possible advantaged role in the Arctic for Russia

REENTRANTS: IRAN, IRAQ, MEXICO

B Rajses stakes for each to get back in market
B |ncreases pressure on OPEC cohesion
B Accelerates internal pressures for reform

REVENUE DEPENDENTS (e.g. NIGERIA, ALGERIA, VENEZUELA)
B Potential for instability in slack oil markets
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Does not fundamentally alter U.S. interests in the world

Ghanges other countries’ perceptions of U.S. interests
and capabilities
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